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LIMITED OFFICIAL USE ANKARA 1293 

FOR EXIMBANK: MR. LAROCHE 

E.O. 11652: N/A 
TAGS: EFIN, TU 

SUB J : EXIM GUARANTEE OF REFINANCING OF FCIA-INSURED CREDITS 

REF: ANKARA 1224 

1 . RE PARA. 3 REFTEL, AMBASSADORHAS NOW RECEIVED LETTER FROM 
GUCSAVAS, ACTING SECRETARY GENERAL OF TREASURY. MINISTRY OF 
FINANCE, CONFIRMING TURKISH DESIRE TO DISCUSS FURTHER THE 
TERMS OF EXIM OFFER TO GUARANTEE COMMERCIAL BANK REFINANCING 
OF CERTAIN FCIA-INSURED CREDITS TO TURKISH BUYERS. 

2. SUBSTANCE OF OPERATIVE PORTION OF LETTER IS AS FOLLOWS: 

(A) AT THE MOMENT, THE OVERDUE COMMERCIAL DEBT REPAYMENTS 
OF TURKEY CONSTITUTE ONE OF OUR MAJOR CONCERNS AND WE ARE 
TRYING TO SET UP A MODEL FOR THE RESCHEDULING OF THESE REPAYMENTS. 

(B) "THE TERMS(PROPOSED BY EXIM) OF THE GUARANTEED CREDITS 
FALL BEYOND WHAT WE THINK IS APPROPRIATE, (AND) FOR THAT REASON 

I GAVE INSTRUCTIONS TO THE FINANCIAL AND ECONOMIC CONSULATE(SIC) 

OF THE TURKISH EMBASSY IN WASHINGTON. DC TO GET INTO CONTACT 
WITH EXPORT-IMPORT BANK IN ORDER TO SOFTEN THE TERMS." 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 ANKARA 01293 171150Z 

3. EMBASSY IS ACKNOWLEDGING LETTER WITH COMMENT ONLY THAT WE 
ARE REPORTING SUBSTANCE OF LETTER TO DEPARTMENT OF STATE AND 
EXIM BANK. 

SPIERS 
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